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Foreword. Welcome to the World of Accounting

You likely have a general concept of what accountants do. They
capture information about the transactions and events of a business, and
summarize that activity in reports that are used by persons interested in the
entity. But, you likely do not realize the complexity of accomplishing this
task. It involves a talented blending of technical knowledge and
measurement artistry that can only be fully appreciated via extensive study
of the subject. The best analogy is to say that you probably know what a
heart surgeon does, but you no doubt appreciate that considerable
knowledge and skill is needed to successfully treat a patient.

In this book, you will begin your study of accounting by looking at
the overall structure of accounting and the basic anatomy of reporting. Be
advised that, a true understanding of accounting does not come easily. It
only comes with determination and hard work. But, if you persevere, you
will be surprised at what you discover about accounting. Knowledge of
accounting is very valuable to business success. And, once you conquer the
basics, accounting is actually quite an interesting subject.





